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Dear Sirs

re: Phosphagenics Limited (“PPGNY”)

American Depository Receipts — Level 1 Facility (“ADR”)
Quarterly Lodgement of Documents

We refer to the above ADR facility which became effective as of 24 March 2006.

Under the terms of the approved Rule 12g3-2(b) Exemption the Company is required
to lodge with the Securities and Exchange Commission (“SEC") on a
quarterly-in-arrears basis a copy for all information made public by the Company in
Australia.

Enclosed is a file of all such information as released by the Company to the
Australian Stock Exchange ("ASX") under the ASX Listing Rules and to the
Australian Securities and Investment Commission (“ASIC”) since and
including 1 October 2007 to 31 December 2007.

Under the arrangements between the ASIC and the ASX all documentation lodged
with the ASX by listed entities is automatically on-forwarded by the ASX to ASIC.

The next lodgement with the SEC will be for the March 2008 quarter.

Yours faithfully PROCESSED

Phosphagenics Limited
JAN 2 8 2008

T A THOMSON
FINANCIA

per Mourice Garbutt
Company Secretary

plettersisecurities & exchange commission usa 31 12 07

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000

Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5989
Web page: www.phosphagenics.com
Email: info@phosphagenics.com




SEC
POH Company Announcements Mall Processing Page 1 of 2

Saction
JAN 14 7008

Washington, DG
107

M TERLEARE SLCUREU S £ aTuAND

Home > Prices, Research & Announcements > Announcements > Search results

Detailed search - prices, charts and announcements

Search results: Company announcements for
PHOSPHAGENICS LIMITED (POH)
Released between 10/07/2007 and 10/01/2008

See below for:

» Previous codes used by this company

Announcements released as POH

Date |2rc® Headline Pages | PDF | ET18
17/12/2007 | Successful transdermal oxycodone clinical trial results 3 PDF |-
10/12/2007 Change of Director’s Interest Notice - Mr H Rosen 4 PDF |-
04/12/2007 POH presentation - BBY Healthcare Life Sciences Conference |26 PDF |-
0371212007 December 2007 Newsletter and Annual Report Retention Notice |9 PDF |-
271172007 Change in substantial holding 4 PDE |-
0711172007 Change of Director’s Interest Notice - Prof J Mills 4 PDF |-
19/10/2007 jDietary Supplement Update 2 PDF |-
04/10/2007 i} iNestIe Nutrition - POH commence Phospha E Phase 2 Trial 3 PDF |-
01/10/2007 Change of Director’s Interest Notice - Mr M D Preston 4 PDEF |-




Mall Processing

Section
IAN 14 2008
17 December 2007 Washington, DC
107
Company Announcement PHOSPHAGENICS

Successful transdermal oxycodone clinical trial results

Phosphagenics Limited (*Phosphagenics™) (ASX: POH, AIM: PSG, OTCQX: PPGNY) today
announced positive results of its Phase 1 clinical trial that showed its delivery technology,
TPM, delivered leading pain-relief drug oxycodone through the skin without causing any
disruption or irritation.

Dr Esra Qgru, Executive Vice President of Research and Development at Phoesphagenics,
said these results support Phosphagenics’ aims to be the first to commercialise a sustained-
release oxycodone patch for the management of chronic pain.

"Oxycodone, with worldwide annual sales of more than $US 1 billion, is more potent than
morphine with fewer adverse effects; however, oxycodone is not available transdermally due
to serious issues relating to skin sensitisation and irritation,” Dr Ogru said.

*Our trial results show that TPM can deliver oxycodane through the skin in a sustained-
release formulation without causing skin irritation.

This trial, which was conducted by CMAX (an independent clinical research organisation
located at the Royal Adelaide Hospital} was a single-centre, single-blinded, pharmacokinetic
trial in 16 healthy subjects. The trial endpoints were to evaluate the safety and tolerability of
the TPM/Oxycodone formulation and the ability of the TPM technology to deliver oxycodone
into the body.

The oxycodone, administered as a single transdermal application, was safe with no adverse
events reported. Oxycodone was detected in the subjects for at least 48 hours. The results
demonstrate that the formulation is bioavailable and effective in delivering oxycodone into the
body.

A collaborative program is now under way with a world leading patch development company
to incarporate the current formulation into a patch system. Plans are also underway to
undertake a pivotal clinical study in the first half of 2008.

Dr Esra Ogru said that developing its pain relief pipeline builds on the success of previous
transdermal clinical trials and provides a platform for the development of many other
products.

Mr Harry Rosen, President and CEO said: "Completing this Phase 1 trial was an important
milestone for our pain management program. We are delighted to have successfully
completed this trial and look forward to progressing to the next phase”.

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 Witliam Street Melboume VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5999
Web page: www.phosphagenics.com
Email: info@phosphagenics.com



APPENDIX AND NOTES TO EDITORS

About the trial

Objectives:

The primary objective was to evaluate the tolerability and safety of a single 200mg dose of
oxycodone formulated with the TPM delivery technology (TPM/Oxycodone) applied
transdermally. The secondary objective was to assess the pharmacokinetics of
TPM/Oxycodone.

Trial Design:
The trial was a single centred, single blinded, placebo-controlled trial which assessed
TPM/{Oxycodone in 16 healthy subjects.

Trial Duration:
5 days

Results

The primary endpoint of safety and tolerability was met as there were no unexpected
adverse events. The detection of oxycodone in the urine of subjects demonstrated that the
TPM formulation is bioavailable and effective in delivering oxycodone into the body.

Mean Levels of Oxycodone In Urine following Single Adminlstration of
TPM/Oxycodone {n=16)
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About Phosphagenics Limited

Phosphagenics is a Melboume-based, globally driven biotechnology company focused on
the discovery of new and cost effective ways to enhance the bioavailability, activity, safety
and delivery of proven phamaceutical and nutraceutical products.

Phosphagenics’ core technology is built around the science and application of
phosphorylation, a process where the addition of a phosphate group has been found to
enhance the bioavailability, activity and safety of existing pharmaceuticals and
nutraceuticals, as well as to assist in the production of drug delivery platforms.

Phosphagenics’ shares are listed on the Australian Stock Exchange (POH) and the London
Stock Exchange's Altemative Investment Market (PSG). An ADR — Level 1 program

was established in the U.S. with The Bank of New York Mellon (PPGNY) for U.S. investors to
trade in Phosphagenics’ stock on the ‘over-the-counter’ market. In July 2007, this was
upgraded to the Intermnational OTCQX, a new premium market tier in the U.S. for international
exchange-listed companies, operated by Pink Sheets, LLC.

For more information, please visit Phosphagenics’ web site at www.phosphagenics.com

Company Contact Detalls: US Investor and Media Contacts:
Dr Esra Ogru Mr Brian Ritchie

Phosphagenics Limited Financial Dynamics

Executive VP Research & Development +1 212 850 5600

+61 3 9605 5900

Ms Mary Bennett
Phosphagenics Limited
Investor Relations Manager
+61 3 9605 5907

Safe Harbor Statement

This press release contains forward-looking statements based on current expectations of
future events. If underlying assumptions prove inaccurate or unknown risks or uncertainties
materialise, actual results could vary materially from the Phosphagenics' expectations and
projections. Risks and uncertainties include general industry conditions and competition;
economic conditions, such as interest rate and currency exchange rate fluctuations;
technological advances and patents attained by competitors; challenges inherent in new
product development, including obtaining regulatory approvals; domestic and foreign health
care reforms and governmental laws and regulations.

Page 3 of 3



ASX

ASX Limited
Facstenile ASSTRALIAN SECURTIES EXCHANGE ABN 98 008 624 691
20 Bridge Street
To Company Secretery Sydney NSW 2000
Company PHOSPHAGENIZS LIMITED
PO Box H224
Fax number 0396055999 Austratia Square
“rom ASX Limited - Company Announcements Office NSW 1215
Date 17-Dec-2007 Telephone 612 9227 0334
Time 08:29:35 www.asx.com.au
Subject Confirmation Of Receipt And Release Of Announcement DX 10427 Stock Exchange
Number of pages 1 only Sydney
MESSAGE:

We confirm the receipt and release to the market of an announcement regarding;

Suoeessfil transdermal oxycodone clinical trial results

If ASX considers an announcement to be sensitivs, trading will be haited for 10 minutes.

I your announcement is classified by ASX as sensitive, your company'’s securities will be placed into *pre-open” status on ASX's bading system. This means that
trading in your company’s securkies is temporarily stcppad, to allow the market time to assess the contents of your amouncement. “Pre-open™ is approximately
10 minutes for mostamaouncements but can be 50 minutes (approximately) for takeover announcaments.

Dnce “pre-open” period is completed, 21l trading of the company’s securities recommences.
PLEASE NOTE:

i accordance with Guidance Nate 14 of ASX Listing udes, it is mandatory b elodge announcements using ASX Onfine.
Fax is available for emergency purposes and costs A338.50 (ncl, GST). The only fax rumber o use is 1900 999 279.
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10 December 2007 Washi%l%t;n. DC
THE MANAGER
COMPANY ANNOUNCEMENTS OFFICE
ASX LIMITED
Dear Sir

Phosphagenics Limited
Appendix 3Y - Change of Director’s Interest Notice
Mr H Rosen

Attached for release to the market is an Appendix 3Y Notice advising of an increase
in the entitlement of Mr Harry Rosen to the Company’s ordinary fully paid shares.
Such change in interest occurring on Friday 7 December 2007 and arising from the
purchase on-market of 96,293 ordinary fully paid Phosphagenics Limited shares at
A$0.225.

Yours faithfully
Phosphagenics Limited

7T LA

per Mourice Garbutt

Company Secretary
prasx\3y hr 10 12 07

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Leve! 2, 90 William Street Melbourne VIC 3000
Telephone; 61 3 9605 5800 Facsimile; 61 3 9605 5999
Web page: www.phosphagenics.com
Emait; info@phosphagenics.com



Change of Iirector’s interest INolice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX 's property and may be made public.

Introduced 30/9/2001.

Name of entity PHOSPHAGENICS LIMITED

ABN 32 056 482 403

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director ROSEN, Harry

Date of last notice 30/05/2007 (Appendix 3Y)

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of
the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director”
should be disclosed in this part

Direct or indirect interest REFER ANNEXURE “A”
Nature of indirect interest REFER ANNEXURE “A"
(including registered holder)

Note: Provide details of the circumstances giving rise to the

relevant interest.

Date of change REFER ANNEXURE “A”
No. of securities held prior to change REFER ANNEXURE “A”
Class REFER ANNEXURE “A”
Number acquired .| REFER ANNEXURE “A”
Number disposed NOT APPLICABLE
Value/Consideration REFER ANNEXURE “A"
Note: If consideration is non-cash, provide details and estimated

valuation

No. of securities held after change REFER ANNEXURE *A”
Nature of change REFER ANNEXURE “A”
Example: on-market trade, off-market trade, exercise of options,

issuc  of securities under dividend reinvestment plan,

participation in buy-back

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3Y Page3
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Part 2 — Change of director’s interests in contracts

REFER ANNEXURE “A”

Note: In the case of a company, interests which come within paragraph (i} of the definition of

“notifiable interest of a director” should be disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which interest related prior

to change
Note: Details are only required for a contract in relation to

which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an
estimated valuation

Interest after change

10 December 2007

plasxthr 3y 10 12 07

+ See chapter 19 for defined terms.

Appendix 3Y Page 4

11/3/2002




AFFENUIA 37

Annexure “A” page 1

Schedule of Directors Interests

COMPANY NAME : PHOSPHAGENICS LIMITED

DIRECTOR’S NAME: HARRY ROSEN

10 December 2007

PRESENT 3Y PREVIOUS 3Y
(10/12/07) (30/05/07)
SHARES OPTIONS SHARES OPTIONS
ASX CODE POH POHB PCH POHOB
Name of Registered Holder
H Rosen 2,675,000 2,675,000

Paroha Nominees Pty Ltd

61,367,143 1,250,000

61,367,143 1,250,000

Paroha Nominees Pty Ltd
(Superannuation A/c)

2,809,293 1,125,000

2,713,000 | 1,125,000

TOTAL ENTITLEMENTS:

64,176,436 5,050,000

64,080,143 5,050,000

Issued Securities - POH

603,440,906 | 59,630,948

603,439,181 | 59,632,673

Percentage Entitlement

10.63% 8.47%

10.62% 8.46%

COMMENTS:

Mr Rosen has an interest in and an entitlement to the above securities for

the following reason(s):

1 Self

2 Paroha Nominees Pty Ltd

3 Paroha Nominees Pty Ltd
{(Superannuation Alc)

Movements:

1 Self

2 Paroha Nominees Pty Ltd
3 Paroha Nominees Pty Ltd
Ordinary Shares

as above — legal and beneficial holder of those
securities registered in his name

Mr Rosen is a director of Paroha Nominees Pty

Ltd and holds an interest

in excess of 20 per cent

in Paroha Nominees Pty Ltd

Mr Rosen may be a

beneficiary under the

Superannuation Plan of which Paroha Nominees

Pty Ltd is the Trustee

(Superannuation A/c)

Balance, per Appendix 3Y, 28 May 2007

PLUS:

On-market acquisition @ 22.5 cents a share
during normal trading of the ASX Limited

Balance, per Appendix 3Y, 10 December 2007

Movement as a percentage of issued ordinary shares

pohtasx\hr 3y 10 12 07

no change
no change

2,713,000

96,293

2,809,293

0.16%




Sue Williams

From: ASX Company.Announcements.Office@asx.com.au

Sent:  Monday, 10 December 2007 11:29 AM

To: Mourice Garbutt

Subject: Confirmation of Release - POH - ASX Online e-Lodgement

ASX confirms the release to the market of Doc ID: 542102 as follows:
Release Time: 10-Dec-2007 at 11:28:42

ASX Code: POH

Announcement Title: Change of Director’s Interest Notice - Mr H Rosen

CONFIDENTIAL EMAIL

The information in this email is confidential and may be privileged or subject
to copyright. It is intended for the exclusive use of the addressee(s). If you
are not an addressee, do not copy, distribute or otherwise act on the email.
If you have received the email in error, please contact the sender immediately
and delete the emaill. The unauthorised use of this emall may result in
liability for breach of confidentiality, privilege or copyright. E-mail
transmissions cannot be guaranteed to be secure or error-free as information
could be intercepted, corrupted, lost, destroyed, arrive late or incomplete,
or contain viruses. The sender therefore does not accept liability for errors
or omissions in the contents of this message which arise as a result of e-mail
transmission.

10/12/2007
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04 December 2007

The Manager
Company Announcements Office
Australian Stock Exchange Limited

Dear Sir

Phosphagenics® presentation at the
BBY 2007 Healthcare & Life Sciences Conference

Phosphagenics Limited (“Phosphagenics™) (ASX: POH) (AIM: PSG) (OTCQX: PPGNY)
advises that Dr Esra Ogru, Executive Vice President of Research & Development, will
today present at the BBY 2007 Healthcare & Life Sciences Conference in Sydney.

Attached for release to the market is a copy of the presentation which will be given by Dr
Esra Ogru at this conference.

Yours faithfully
Phosphagenics Limsted

2
/ I _\_\“ \“—-—__
L =
per Mourice Garbutt

Company Secretary
poh\asx\BBY 04 12 07

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5999
Web page: www.phosphagenics.com
Email: info@phosphagenics.com
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ASX

ASX Limited
Facsimile MATRALAN SECURIVES ticamat " ABN 98008 624 691
- 20 Bridge Street
To Company Secretary Sydney NSW 2000
Company PHOSPHAGENICS LIMITED
PO Box H224
Fax number 0396055999 Australia Square
From ASX Limited — Company Announcements Office NSW 1215
Dat -Dec-
Date 04-Dec-2007 Telephone 61 2 9227 0334
Cime 09:37:14 WWW.asx.com.au
Subject Confirmation Of Receipt And Release Of Announcement
DX 10427 Stock Exchange
Number of pages 1 only Sydney
MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

POH presentation - BBY Healthcare 1.afe Sciences Conference

It ASX considers an announcement to be sensith 3, trading will be haltad for 10 minutss,

Ifyour announcement s classified by ASX as sansitive, your company’s secusities will be placed into "pre-open” status on ASX's trading system. This means that
trading in your company's securitiss is temporarily stc pped, i aliow the market §me to assess the contents of your announcement “Pre-cpen” is approximatsly
10 minutes for most announcements but can be 50 minutes (approximately) for takeover anncuncements,

Cnce “pre-open™ perind is completed, Ll trading of the company’s securities recommences.
PLEASE NOTE:

11 accomdance with Guidance Mote 14 of ASX Listing udes, itis mandatory b eldge announcements using ASX Online.
“axis avallable for emergency puposes and costs A338.50 (el GST). The only fax number to use is 1900 999 279,



03 December 2007

The Manager

Mall Processing
Section

AN 14 2008

Washington, DC
107

PHOSPHAGENICS

Company Announcements Office
Australian Stock Exchange Limited

Dear Sir

Phosphagenics Limited

December 2007 Newsletter & Annual Report Retention Notice

Attached for release to the market is a copy of the Company's December 2007 Newsletter
together with a copy of an Annual Report Retention Notice, as dispatched to shareholders.

Yours faithfully

Phosphagenics Limited

AL

per Mourice Garbutt

Company Secretary

pobtasx\Newsletter 03 12 07

Phosphagenics Limited
ACN 058 482 403 ABN 32 056 482 403
Level 2, 80 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsirile: 61 3 96055999
Web page: www.phosphagenics.com
Email: info@phosphagenics.com




PHOSPHAGENICS LIMITED
ABN: 32 056 482 403

Dr Esra Ogru,
Executive Vice
President of Research
& Development

Dear Shareholders,

As Executive Vice President of Research & Development, it

is my pleasure to update you on our research activities so
far for 2007.

As we have advised throughout the year, our
technologies have brought about significant opportunities

in the pharmaceutical market, which is what this newsletter

focuses on.

At present we have three clinical trials in progress: a :
Phase 2a transdermal insulin trial, a Phase 1 transdermal
oxycodone trial and an oral Phospha E® Phase 2 trial - refer :

to pipeline on page 3.

During the year, with the recruitment of additional :
scientists, we accelerated our Research & Development :
(R&D) program, resulting in the achievement of several
major milestones, particularly with our TPM technology
for both transdermal (through the skin and into the :

bloodstream) and local topical applications.

On page 5, 1 introduce and welcome our new :
appointments to the R&D team. These scientists will play :

a major role in reaching our objectives.

TPM Technoldgy

Phosphagenics’ delivery technology, TPM, involves the
creation of vesicles - or "bubble” like particles - that can

entrap compounds within their core.

Due to the unique properties of our technology, i.e. the
softness and malleability of the vesicles, the vesicles are able !
to pass through the upper layers of the skin and penetrate

into the deeper layers.

By manipulating the size and characteristics of the vesicles,
the vesicles rate of passage through the skin and depth of
. penetration can be controlled. Therefore, Phosphagenics
: can either localise delivery of compounds to the dermis
(dermal delivery) or deliver drugs to the systemic circulation
. (transdermal delivery) - refer to figure 1.

. We believe this ability to target the delivery of actives
makes our TPM technology unique in the global market.
With the increased number of formulation scientists
at Phosphagenics, there have been a number of major
: breakthroughs in our ability to:

: m  Formulate a greater number of compounds;

- m  Administer formulations in gels, liquids, sprays

and patch development is underway; and

B Precisely control the size of our vesicles.

The ability to control vesicle size will play a major role
in the extension of our TPM topical sirategy as we
plan several new clinical trials in 2008.

 Figure 1 - Skin Diagram

Dermal delivery

Transdermal delivery

¥ &
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r & d update

INSULIN

With the number of people with diabetes forecast to
increase from 200 million today to 370 million by 2030, our
technology, TPM, has the potential to
transform the US$7 billion insulin market by providing

insulin-dependent diabetics with a non-invasive, effective : than, morphine and has less adverse effects. However, it is

transdermal

transdermal alternative to the age old and invasive :

treatment of insulin injections.

To achieve this, we completed pre-clinical studies and
conducted a Phase la clinical trial in 2006 that confirmed :
the safety and tolerability of our TPM and insulin :
formulation in delivering insulin into the bloodstream RET'NOIC ACID
Pre-clinical studies have shown that our TPM technology
: can increase the penetration of retinoic acid, a leading
anti-aging and acne treatment compound, into the dermis
 layer of the skin — refer to figure 1.

without adverse effects.

i i

A representation of three TPM insulin vesicles delivering
insulin over a sustained period into the bloodstream.

In May this year, we completed a Phase 1b double-blinded

trial in45 volunteers with an improved TPM formulation at the
Royal Adelaide Hospital in South Australia. The results of this
trial demonstrated a greater sustained effect in the reduction of
all the parameters tested being blood sugar levels, endogenous :
insulin and C-peptide and also greater statistical significance
Asmentioned, we recently began treating diabetic patients PH OS P HA E®
with our transdermal insulin formulation in a Phase 2a trial, :
which is scheduled to be completed during the first half :
: Phospha E®, when given orally, significantly reduced many
: of the key biomarkers associated with metabolic syndrome.
for the US Food and Drug Administration (FDA), which
will enable us to continue clinical development in the US :
: disease and other diseases associated with plaque build up

than the Phase 1a trial - see resulis on page 3.

of next year.
Weare preparing an Investigational New Drug Application

after the completion of our Australian trial.

We continue to collaborate closely with our medical :
advisers, Assistant Professor William Hsu from the Joslin
Diabetes Center, Harvard Medical School, Texas, US, and
Professor Thomas Rades from the University of Otago, New :
© of metabolic syndrome.

Zealand, to develop our insulin formulation and program.

02 | PHOSPHAGENICS | Newsletter December 2007

- OXYCODONE

We recently commenced a Phase 1 clinical trial of our
TPM oxycodone formulation. Oxycodone is a leading
pain-management drug with worldwide annual sales of
more than $US1 billion. It is similar to, but more potent

currently only administered as a tablet or injection.

This trial is expected to be completed during the first
quarter, 2008.

Our aim is to become the first company to commercialise a
sustained-release oxycodone patch for chronic pain sufferers.

These studies showed that formulating retinoic acid with

TPM achieved a three-fold increase in the level of retinoic
acid delivered into the dermis, compared to retinoic acid
. alone. Additionally, studies have shown a reduction of skin
 irritation with TPM.

The aim and challenge of most dermatological and

cosmetic products is to deliver an active ingredient, such as
: retinoic acid, past the upper skin layer, which is made up
. of dead skin cells, and into the active skin layer, the dermis,
{ without the active entering the bloodstream.

These studies again highlighted TPM's adaptability to
be formulated with many compounds to improve skin
penetration and increase effectiveness.

We are now preparing a clinical program for retinoic acid,
which is expected to commence in early 2008.

Phosphagenics and Nestlé Nutrition (Nestlé) undertook two
pre-clinical studies in 2006, whichshowed that Phosphagenics’

Metabolic syndrome is characterised by a group of risk
factors that increase the threat of diabetes, coronary heart

in artery walls, such as stroke.

Based on these positive pre-clinical results, Nestlé is
currently funding a Phase 2 clinical trial to establish the
efficacy of Phosphagenics’ Phospha E® in the management




r & d update

R & D PIPELINE

Discovery Pre-clinical Target
& Research 1 2 Appllcatuun
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The above table provides a summary of Phosphagemcs current R&D pipeline.

KEY RESULTS: PHASE 1B INSULIN TRIAL

" o B ] ™
148 PR H ’i it .
4 ") " == % '3 o [ ]
e ¥
130 ' v vy . ’ Y [ '
\ \
1251 ! ) R o 2] : i Py i 4o0a
\ '
10 H . LY i [] H gt B
' ' [ i h FH =0
s Pyon ra : 1w
1 ' Il )
w{ ! : AR ! : ; : o0
© ) | ool e “ H ! .
1 1 ' M oo . 2500 4
104 . \ H [ . '
' " N e [
w H H : FE s . 000
: | ' Lo
204 ' : ' ' [
' ' ' v 1500
'
0 4 b H H : 0
30 4 H i ' 0 1000 4
i '
'y ' H = 500
W0 L}
o v v y v v T v T . [ v v v v v v L] tp e -y —
a0 1 2 3 4 5 1 T ' a e 1 z 2 4 s ] 1 3 40 00 10 18 30 40 5D 4D 1D D 90
Tims [hours) Timw (hours} Timas [hours)
DGTT= Oral Glurves Tolbkhwte Test DOTT= Oral Glursss Tolwrunce Test

Mean Blood Endogenous Insulin Mean Blood Glucose Mean Blood C-peptide
Concentration vs Time Concentration vs Time Concentration vs Time

03 | PHOSPHAGENICS | Newsletter December 2007



r & d update

INTERVIEW WITH ASSISTANT PROFESSOR WILLIAM HSU

William C. Hsu, M.D., is a Diabetologist, a Clinical
Investigator, an Assistant Professor of medicine at Harvard
Medical School, the Director of the Asian Clinic and the

Co-Director for the Asian American Diabetes Initiative at '
Joslin Diabetes Center, Harvard Medical School, Boston,
US. His research interests focus on developing and applying
: A! Insulin will continue to serve important clinical needs

novel medical technologies for the treatment of diabetes.

Dr Hsu's role on Phosphagenics' advisory board is to :
advise and assist with the development of our clinical trial : is safe, reliable and affordable, therefore, I believe the
: transdermal delivery of insulin is uniquely positioned as the

next breakthrough.

programs in Australia and in the US.

Q: What stage of development is Phosphagenics' TPM
insulin at?

A: Phosphagenics has completed Phase 1a and 1b clinical :
trials with its TPM technology, which showed that TPM can
deliver insulin through the skin and into the bloodstream !
without causing skin disruption. Phase 2 clinical trials are

currently underway.

Q: Why was diabetes called a "Western epidemic" and

what are the future trends for this disease?

A: Diabetes used 1o be called a Western epidemic because
the rise in new cases used to only occur in industrialised

nations. Today, it is becoming a global epidemic.

It is estimated that more than 370 million people will
have diabetes worldwide by 2030 and more than half of the :
new cases will come from the Asian region, especially India :

and China.

Q: What are the current trends in delivering insulin to

 GOVERNMENT GRANTS

Phosphagenics’ patented world-class technologies address
A: Insulin deficiency is a major defect in both type 1 and :
: and chronic pain.

diabetics and where might a transdermal product like
Phosphagenics’ TPM insulin be appropriate?

type 2 diabetes. While type 1 is a state of absolute insulin

deficiency, those with type 2 can't make enough to keep up :
with the body's increased demand for more insulin. This
condition is also known as relative insulin deficiency. If a
person has type 2 diabetes long enough, he/she is likely to

need insulin replacement.

One of the major barriers to starting insulin is the invasive :
nature of the delivery route. A transdermal insulin platform :

04 | PHOSPHAGENICS | Newsletter December 2007

:will eliminate this major obstacle to insulin adoption,
 leading to better diabetes control and ultimately less diabetes
. related complications.

Q: What do patients have to look forward to?

and the market demands a non-invasive system that

areas of medical need, such as diabetes, metabolic syndrome

The Australian government awarded Phosphagenics
a §2.1 milfion Ausindustry Commercial Ready
grant for its Insulin program and a $3.2 miflion

Pharmaceuticals Partnerships Program (P3) grant
in May and June 2007 respectively.
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R & D TEAM: new member profiles

In the last 12 months, we have recruited five highly qualified :

and respected scientists to our R&D team to support our : BSc, PhD

exciting R&D program and increased clinical activity, with
physiology and metabolism having worked at the Victorian

three concurrent clinical programs currently underway.

Phosphagenics would like to introduce and welcome them
investigating the benefits of dietary selenoproteins on aged

to the team.

Dr Esther Apos - Pre-clinical Project Manager
(Pharmaceutical)
BSc, PhD

Dr Apos has significant industry experience having worked :
as a senior Technical Quality Associate at CSL Ltd and :

as a Scientific Documentation Coordinator for Meditech
American Society of Nutritional Sciences (ASNS) Energy

Research Ltd.

Dr Apos joined the R&D team at Phosphagenics in :
November 2006 to formalise documentation systems '
enable the
company to streamline its documentation practices with { DrMahmoud El-Tamimy - Research Fellow

: BSc, MSc, PhD

and quality assurance procedures to

FDA guidelines.

In September 2007, Dr Apos was promoted to Pre-clinical
Project Manager of the R&D team to help coordinate : pharmaceutical research in several countries, specifically in

and project-manage key R&D programs within the :

pharmaceutical division.

“l joinad Phosphagenics to be part of an exciting
and vibrant biotech company”.

Dr Sahar Bassal - Senior Regulatory Affairs Associate
BSc, PhD

academia and industry. Her academic experience and :
training include fellowships at the USA National Institutes !

of Health, Peter MaCallum Cancer Institute and the Baker
{ based drugs, cosmetics, nutraceuticals and controlled

Heart Research Institute.

Dr Bassal’s industry experience has focused upon the
biotechnology sector with positions of responsibility in
clinical trial management and regulatory affairs including © four books, refereed numerous scientific papers and has
a senior role with Johnson & Johnson Pharmaceuticals. She
has developed a career in regulatory affairs with significant
exposure to USA, EU, South African and Australian :
© scanning probe microscopy.

regulatory agencies.

05 | PHOSPHAGENICS | Newsletter December 2007

Dr Jeremy Cottrell - Research Fellow
Dr Cottrell has extensive experience in the fields of

Department of Primary Industries as a Research Scientist,

: immune function.

Before this appointment, Dr Cottrell completed his

Post-Doctoral Fellowship in 2005 at the Baylor College
of Medicine, Houston, Texas, US, where he investigated

intestinal adaptation and metabolism in the neonate.
During his time at Baylor, Dr Cottrell was the recipient
of the Russell and Virginia McFarland award and the

and Macronutrient Metabolism Post-Doctoral Fellow poster -
award at Experimental Biology, San Diego, US.

Dr El-Tamimy has more than 13 years experience in

the area of general and transdermal drug delivery.
Prior to joining Phosphagenics, Dr El-Tamimy played

a key role at an Australian-based company that
. provides R&D development services in the area of
percutaneous absorption to the pharmaceutical, cosmetic
. and veterinary industries.

Dr Reza Muzafari - Research Fellow

Dr Bassal has held several senior post-doctoral roles in BSc, MSc, PhD

Dr Muzafari has more than 14 years experience in the
areas of Nanobiotechnology, Micro- and Nancencapsulation
of bioactive material including peptide and nucleic acid-

release of bioactive agents.
Dr Muzafari has published more than 70 scientific articles,

presented as a key speaker extensively to the international
scientific community in the fields of molecular biology,
biomedicine, pharmaceutics, gene/drug delivery and



looking ahead

As mentioned, our R&D activities over the past year have !
been extremely exciting with three clinical programs :

currently underway.

our R&D programs.

drugs topically (localised) into specific areas of the body.

With the help of more than 20 scientists at Phosphagenics " offers opportunities to:

in Australia and around the world, we intend to continue :
to develop TPM with insulin and oxycodone as well as :

expanding our work in the local topical delivery market.

in 2008, wo aim to use the precision and efficiency of
TPM to enhance the safe delivery of approved topical
drugs to a localised site of action, while minimising
exposure of the active to the systemic circulation
— similar to our retinoic acid study.

A number of leading topical products for the treatment of

pain and inflammation are currently under investigation as : - ]
well as products that have not previously been capable of : °PP ortunities for selected products in their relevant

: market segments,

topical delivery for these indications.

This suite of products will build on the impressive

dermal delivery capabilities of TPM, which has also ; 2head and remain focused on the discovery of new and

systemic cost-effective ways to enhance the bioavailability, activity,

molecules, : safety and delivery of proven pharmaceutical and

¢ nutraceutical products.

demonstrated successful results in the
delivery of both

such as insulin and opiates.

small and large

President & CEO - Harry Rosen

Phosphagenics sees that a portfolio of topically delivered
products offers a number of advantages, including:

We are now working towards translating these exceptional : ™ Faster time to market compared to transdermal

discoveries into commercial outcomes over the next 12
. tirl . I 3 .

months, while con umg‘ to explore. the opportunities . m Relatively easier path to regulatory approval;

presented by our commercial strategy in the next wave of :

. B A cost effective development program; and

Our TPM technology has shown the ability to deliver :

drugs systemically (into the bloodstream) and to deliver m  Significant markets and unmet needs.

products delivering actives into the bloodstream;

In respect to our competitive positioning, the TPM platform

® Provide a more effective topical product;

B Reduce systemic exposure of the active;

®m Provide a variety of dosage forms including

gels, foams or sprays without comprising the
effectiveness of the product; and

: @ Overcome issues of intolerance and dermal

reactions presented by many topical therapies.

TPM’s unique benefits support strong differentiation

We look forward to the challenges and rewards that lie
{K\th f M

PHOSPHAGENICS

Level 2, 80 William Street Melbourne VIC 3000 | Ph: +61 3 96055900 | Fax: +6t 3 9605 5999
Emait: info@phosphagenics.com | www.phosphagenics.com | Security Codes: ASX (POH); AIM (PSG); OTCQX (PPGNY)
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Phosphagenics Limited
ABN 32 056 482 403
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POHRM

MR JOHN SMITH 1
FLAT 123

123 SAMPLE STREET
THE SAMPLE HILL
SAMPLE ESTATE
SAMPLEVILLE VIC 3030

INVESTOR CENTRE
www.investorcentre.com/au

FOR ALL ENQUIRIES CALL:
(within Australia) 1300 850 505
{outside Australia) +61 3 9415 4000

ALL CORRESPONDENCE TO:
Computershara ovestor Servicas Ply Limited
GPO Box 2975 Melbourne

Victoria 3001 Australia

Facsimile +61 3 9473 2500

3 December 2007

IMPORTANT NOTICE

You need to take action to:

. Continue receiving hard copy Annual Reports
. Receive company communications electronically by providing your email details

YOUR

Dear securily holder,

The Australian Government recently introduced legislation allowing the default option for receiving

ANNUAI_ annual reports to be via a company’s website — you now have the choice to continue to receive a
REPORT printed annual report in the mail or view it electronically at our website.

We understand the cost effectiveness and anvironmentally-friendly position of an online annual

You H report; however, we want to give you the option if you prefer the printed version.

CHOICE wWHAT ARE YOUR OPTIONS?

[ OPTION 1 2 @ Elect to receive email notification when your annual report and other company

communications become avallabte online.
Andlor
[ oPTION 2 g Q Elect to continue receiving, free of charge, a printed copy of the annual report

If you take no action, information on accessing your online annual report will be
provided in your AGM mall pack.

if you have any questions about this form, please contact our Investor Relatlons Manager on
+61 3 9605 5900.

Yours sincerely

T LA

Mourice Garbutt
Company Secratary

POH_WIP_102716/0000¢1/000001/i



YOUR SHAREHOLDER COMMUNICATION OPTIONS

OPTION 1

@

Elect to receive your annual report and other shareholder communications online

By providing your email address you will no longer receive paper copies of annual reports or any other sharehclder document

available electronically. Instead you will receive emails advising you when and how to access these documents online.

Please entor your email address below and send this forim back in the enclosed reply paid envelope,

e}

@ j

Please provide your mobile phone number in the event
we need to contact you about your securityholding

OR

visit www.investorcentre.comfau and provide your email address. If you are new to the Investor Centre
website, simply click ‘Register Now' and enter the security information provided below.

SRN/HIN: FOR SECURITY REASONS IT IS
' IMPORTANT THAT YOU KEEP
POST CODE: 3030 = YOUR SRWHIN CONFIDENTIAL,

Investor Centte provides you with a complets range of shareholder services

@’ Check the value of your shareholding and review your transaction history.
M Update your sharsholder information online.
M Manage all your shareholdings with a free Investor Centre Portfolio registration.

OPTION 2

Elect to continue receiving a printed copy of the annual report

To receive a printed copy of the annual report please mark the annual report box
below and send this letter back to us in the enclosed reply paid envelope.

ANNUAL REPORT
Our annual report with detailed financial, remuneration and governance information,

o

If you take no action, information on accessing your annual report
online will be provided in your AGM mall pack.

000001 o000 POHRM

ANIRCHARRRRND %=

B roH

SAMPLEESTATE Computershare
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ASX

ASX Limited
Facsimile HSTRATIAN SEELRITES piamat ABN 98 008 624 691
20 Bridge Street
To Company Secretary Sydney NSW 2000
Company PHOSPHAGENICS LIMITED
Fax number 0396055999 PO Box H224
- Australia Square
From ASX Limited — Company Announcements Office NSW 1215
t Dec-
Date 93-Dec-2007 Telephone 61 2 9227 0334
Time 10:03:58 www.asx.com.au
Subject Confirmation Of Receipt And Release Of Announcement
DX 10427 Stock Exchange
Number of pages 1 only Sydney
MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

December 2007 Newsletter and Annual Report Retention Notice

If ASX considers an announcement to ba sensitive, trading will be hatted for 10 minutes.

¥ your announcement is classifisd by ASX as sensitiv, your company’s securiies will be placed into “pre-open” status on ASX’s trading system. This means that
tracing in your company’s securities is temporarly stooped, to allow the market time to assess the contants of your announcement. “Pre-open” is approximataly
i minutes for most annauncements but can ba 50 minutes (a2pproximately) for tak eover announcements.

Ones "pre-cpen” pesiod is completed, full trading of th s company's secunties recommences.
PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing I3ules, it is mandatory to elodge announcements using ASX Online.
Fax is avaflable for emergency purposes and costs AL38.50 {incl. GST). The only fax number to use is 1900 999 279.
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Washington, DC
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604 pago 12 15.Juty 2003

Form 604

Corporationy Act 2001

Section 8B

Notice of change of interests of substantial hoider

To Compeny NamaSchema
ACK'ARSN

Phosphaganics Limied

056 4082 403

1. Detaits of subatantisl holdar (1)

Nama
ACN/ARSN (# appiicabile}

Orbls Globa! Equity Fund LimPed wnd the entiles sted tn table 1 of Annexurs A

a

Tthers was & chaags in the nierests of he

substantial hotoar an

The pievious nplce was gvert 10 the company on

Z 1ha previous notce wars datad

2. Pravious and presant voling powsr

81107
21208
121208

The 1atal number of voles atiachad 1o all the voting shares in tha compzsy o vating imarasts in the schems thel ihe substantial holder or an s30ciald (2) had a relevant
wriare st (3) n when last required, and whan now requ'red, to give & subsizntialhoding foticn 10 € company of icheme, ard A3 icllows:

Class ol securties (4) Provious notice Presan natice
Persan’s votee Voting powdr (5) Purson's voles Voting power (5}
ontin 82,233,371 14,16 80,646,143 15.02
ary

3. Changes in relsvant keerpsis

R Partcutans of pach change K, o change b t nature o, 8 relgvant inforest of he substantial hokise or &N sssaciale In wting securities of the camparny Or schema, since he
substential holter was 145t required to give & substantiel holting noGos 10 the LompANy or achams e &S tolows:

Dato ot Parson whose Natum of Consideretion Class and Pargan’s votes
change relsvant ntemst changs (€} pven b miatk rnber cf atfacted
changed 1o change (7} seuckiey
afecisd
W07 | Oris WIS - Acquisition of shares | AUSSE 8,412,772 | 8,412,772
1107 Orbia'SM Australia 2,073,156.30
Fund
i i 4. Prasecd reigvant intarests
T Particutass ot aach ralevart indentst bf the substantial holder tn voting securies sfter e change 8% & folows:
{1 Holder of miwvant | Ragistarad hokder of Parson entiing to be Nabweofrelovere | Cassandoumdas | Pamons
. inderest FOCuties e &tared &y holder (B} ] framast {8) of sacuries votos
T Orbis Gobel Equty | HSBC Cusindy HSBG Costody Pegitersd Hodar | Ominary
. Fund Limited Nominest [Austrela)ttd { Nominsat (Astmils) L. 53820634 53.820.634
38 nomns of Orbis a3 nominbe ot Orbls
Gilobal Equity Fund Gkbal Equly Fund
Limisg Limbed
Seq Annawrp A
- —_ Tatles 2andd

farmB04{shosphagenics! 2)

1098 +228 2 19
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TN N N3
—

804 pape 22 15 July 2001

5. Changss in associstion

The persons who hav became assottates {2) o, ceased (o be associates ol. or heve chanped the nature of their assoctation (9) with, the subgiantial halder i refaton to voing
narests i De company of Schema are a5 follone:

Nama and ACN/AR SN (it appicabie) Nalure ot msaocialion

ad

€. AdJresses
Tho acohressas of perons named in Bhis Jorm 2oe as foliows:

Namq Address

Orbis Global Equity Furd Limitad LPG Buiding 34 Bermuciana Road, HamBon MM 11, Bamada

See Annexure ATables 3. 2 and 3 P

]
Signature

print rame  Hugh Gliaspis Capacity Avthorisad Signatery
3ign here ; -){.;/,// /\ date 20 Novombear 2007
Y -

ECTIONS

:h It herg are & number ol substantial hokiers whh similar or related irserests {ag & corporation and i ralated corporations, o the managor engd lrustce o
an equity tust), the nemas could be incluted In Bn Banexure o the Tom. I the relavant imenests of o group of parsons are esseniilly simiar, ihey May be
refermd % throughout tha torm as & speclicatly named group 1 the mambership of sach Qroup, with the namas and addrasses of members & dearty sct ot »

paragraph 6 of the bom.

2 See e detintion of "m3scciate™in section ¢ of the Campomtions A1 2001.
W Ses Ihe deliniion al “ralevant Interest” in sections 608 and 87 18(71 f the Corporations Act 2001,
4t The voting shames of 3 company constiie ane dass uniess divided into separate casses.
e 1he person’s vetes dvided by the ictal votes in e body corporata or scheme muliplisd by 100,
k.1 Incitadn derals of.
[EH any relavant agreemen 0- Cher chicumsiances becausa ol which the changs in relevant aderast ocourmed, If subsection 871E(4) agplicy. a copy o

19y document satting ol the s of 2y relevant agreoment, and a stalement by e person givinp lull and mecurate details o amy contradl.
KN OF ArENQBMBIT, Mus! ACOMPARY it 10/, 0GR Wi 8 writian siziament cantlying $his coniract, scharme of arrangement: and

1) any quaificalion ¢f the power of @ person 10 exemise. control the exsrciss of, or influence the sxsiciss of, the voting powars or disposal of ihe
sacuities 1o which tha islevant imerest relaes (ndicaing clsarly the particulsr sacurties to which the qualfication appbas).

Sea the delinilion ol “rdavan agreemant” in section § o the Comorations Act 2001.

N Details of tha considonation must includo By end ali beneits, money And otmer, that any person fom whom B relevant nteres! was acquirod has. o may.
becamna sntie 10 recaive in relation 10 thal acquistion. Delads must b8 inpluded even i tha benedt s conditiceal On the Rappening of not of 3 CoNnDBNCY.
Detas must be inchuded of eny baneft paid on beha!f of the substantizl holdar of its assockie In miRtion 1o the aequistions, gven 4 thoy 3ro npt pa.d disetly 1o
i paTSOn TOM winie The mievand interes wes acguired.

3 It the subistanial helder is yarble [0 deiamune [he idenily of the derson (#g # the relavant irterest arises becauss of an option) wida “unkngwn®

Ll ’ l @ Grve oetalls. # appropriate, of e pressni associaion and ary change in that associebon since the s ubstanzal haldng notks.

fomB04{phosphagenicsl)(2)
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THIS IS ANNEXURE A

Phosphagenics Limited ACN 056 482 403

2 PAGES REFERRED TO IN FORM §04
Capacity Authonsed Signatory

pontabns  Hugh Gigeapls

7N
N

1098 $2cB & 18

RJDSTIAPY 7jUawasanul stigqudp

signhers 28 Nowember 2007
re
Tabie 2 - Prasent Relevant interest ntinued)
Holdgr of relevant inté rest Aegistered hoider of Person entilled o be Nature of rigvant | Class Badnumber | Person's votes
ocusitie s mogisared nterast (6) of securiios
as holder {8)
Orbis Optened SA Fund Limtpd | ¥estpec Cusiodlan Wesipzc Custodian Registared Holder | Ordinary
of LPG Buiiding, Nomingas as nomanee of | Nomiges a8 norninae of 2,335,000 2,335.000
34 Bemugana Road Qros Optimal SA Fund Orbis Optima) A Fung
Hamaion Hit 11, Limbed Lirmted
Bermuda
Ortis SICAV -Giobal Wesipac Cuskdian Wastpac Custodian Regisiered Holagr | Ordinary
EquiyFund of 40 Averue Nowiness as nomings of | Nominaas es nomines of 6,080,000 6,080,000
Monterey L-2143, Orbis SICAY Qlobal Onis SICAV Giobat '
Luxembourg Equiy Fund Limited | Equity Fund Linmfied
Ocis Optmal Global Fund LP | Weatpac Custodian Wesipze Custodan Regstersd Holder | Ordmary
ot LPG Buikbng, Nominoes gsnomines ol | Nominees & namines of 820,000 820000
M Berrnudiana Road, Orbis Opiimal Giobhd Orbis Optimal Global
Hamdion, HM 11, Fund tP Fud LP
Bermuda
Orbis MIS - Ories Globad Weslpae Custodian Wasnac Cusiodian Registered Holggr | Ordinaty
Equity Fund of Level 2, Nominees as nominas of | Nemnees as nominee of 1,880,000 1,860,000
75 Bourke Street Ortyis MIS - Orbia Globa! | Orois MIS - Orbis Globel e
Melboune VIC 3000 Equty Fund Equity Fund
Qehis SICAY -Azia ax bapan Westpac Custodian Westnac Gustodiag Registesrad Hodder | Ordinary
Equity Fund of LPG Bulding, | Nominees &s nomines of | Nominees a8 pminee of 9,062,000 9,002,000
M Bemnuciana Road, Dibis SICAV Asia ex- Omis GICAV Asta ex-
Hamifiba, HM 11, Japan Equly Fund Jadan Equity Fund
Besnuga Limitad Limitzd
Qrbis MIS - Orba/SM Australa | Westnac Custodian Westpat Cisiodtn Regstornd Holdor | Ovdinary
Equlty Fund of Lavel2, NOMinees &3 somingd of | Nominess asaominse of 15,403,508 15,403,509
575 Bourka Street Drbts MIS ~ Orbis’SM Onbis MILS - Oetis/SM
Meouma VIC 3000 Austria Equity Fund Aysiraba Ecyly Fund
GA Fund -L Equity Deep Value | ANZ Nominoes Lidas ANZ Nominees Lid as Registersd Holder | Ordibary
Wong TP ¢lo Ortins, LPG romingo of GA Fund L | nominse of GA Fund -L 1.205,000 1,206,000
Buiging, Equaty Doep Value Word | Equiy Deep Vaiug Workd
34 Bermudizns Road, YP TP
Hamizon, HU 11,
Bemnuda 1
Table 3
Mo lollowing eniities. by reason o their relabonshiy 13 associziay, have s refevant ntarest in 90,8468, 143 ordinary securties of Phosphagenics Limited
[’ Nams Address ACN Naturs of dssoclation
Obis Holings Limited LP3 Buiding, 34 Barmudiana Road, na Caroting sharshoider of substantial
Hamkon MM 11, Bermuda hoicers
Piciot Dversaas Trus Cosporation Bays«e Executiv Pork Voot Bay e Contralling entity of Orbs Holdings
and Pictes Trustes Company 3A Strogl, Nassaw, Bahamas Limitad
form804{ phosphaganicaly2)
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Name Acdress ACN Nature of sssocistion ]
Ors Workd Limdad PG Building, 3 Bemnudiana Road, nfa Cortroling enby of Qdis Hoaings
Hamilon HM 11, Bammuda Limieq
' Ortis (rvestmant Managemen! LPG Buing, ¥4 Bermudiana Roed, wa Conloted by Orbs Hokings Limned
Linded Himiton HM 1, Barmuda
Ortrs Assel Management Limitad LPG Buldng, 34 Bemediana Road, va Controbed by Orbis Holdngs Lonied
Hamniton HM 11, Bornuda
"0 Loveraged Glchxl Fund L.P. LPG Buicng. 34 Bormudiana Rosd, wa Contmiied by O Holdngs Lmiee |
Hamilton HM (1, Bamwda
Cibs Admrgtration Limted PG Bukding, M Barmudiana Aoad, wa Gontroted by Orbis Holdings Limncd
Hanrion HM 11, Bermmxta
Orbis fnvesiment Resdarch Limied 1017.3 Danji ings Garden Ctiica 72, na Conotied by Orbls Holdings Limiod
Nagsi-Dong Joago-Gu Seoid 1110-
070 Xonga
Quis Investimpnl Manageman LPG Buslding, 34 Bermudiana Foad, na Cantraliod by Orhis Holdrgs Liméed
\MIS) Linutog Hamiton HM 1¢. Bemuoda
Tnple Blue Holdngs Limiad Ramasco Plecs Wickharms Cay ! nfa Contrnllad by Orbis Haldings Limbo
PO Bax 3140, Road Town, Toola '
British Vigin tsiands
Orns Mensinid Street Proporbes Romasco Place Wickhams Cay 1 ns Cenjroted by Orbis Holdings Limicd
L PO Box 3140, Avad Town, Todol
British Vimgin lslands i
Orbis Investmenl Managemont LFG Buiding, 34 Bermuxlians Rogd, nfa Controlled by Orbis Holdings Limted
(8VI) Liatad Harhon HM 11, Barmuda
Orhis vestment Advisory Pry Lavel2 Chatis Houss, 4 Martin Placs 101 357 304 Comroded by Orbis Hoings Limited
Limted Sydney RSW 2000
Ovtis Hoidings IAustialia) Py Lavel2 Chaldla Housd, & Marth Place 112315 62§ Contralled by Orbis Hakbogs Limiod
Limded Syoney NSW 200 :
Ovbis Investment Wasagemant Lavel 2 Chls House, 4 Marin Ptaca 112 16 168 Comrotled by Orbis Halkhngs Liméed
[Austratia) Py Lmiad Sydney NSW 200
Oxbis Optimad (US%) Fund Limked LP3 Buiiding, 34 Bermugiana Road, na Controded by Orbls Hoidings _imted
Hamidon HA 11, Bermda
Orixs Lovaraged (L8S) Fund LPG Building. 34 Bemudiana Road, e Comroled by Ovbiy Holdngs Limtad
Levnited Hamiten HM 14, Bermuda
Orbis Ainca Equity [Rand) Fund LPG Buiding, 34 Bermudizna Aoad, na Controled by Ortis Holdings Limizd
Limbtan Hamien HM 11, Bermxds
" Orbis Optimal tFura) Fund Limsed | LPG Bulding, 34 Bemudlana Road, wa Controled by G Hokdngs Lmited
Hemiten HM 11, Benmuda i
Ortis Leveraged [Evia) Fund LPG Suldng, 34 Bommodara Foa, wa Conrotad by Ons Haldings Limned |
Limitad Hamiwon WM 11, Bemuda
Orts Japan Qpportunily Master LP3 Buiding, 4 Bermudiana Road, s Contolied by Ok Hotings Limied
Fund Limitos Hamhon HM 11, Bermuda
Ortis Japan E quty (LUSS) Fund LP3 Buiding. 34 Banuudiara e, s Cortroied by O Holdogs Ui
Limaad Hambion HM 1¢, Bermuda
Oihs Access Limited LR Buiding, 34 Barmudians Road, M Contolied by Oris Howings Limeat
Mamifion HM t1, Barruda
lornb04¢{phosphagenicsiX2)
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ASX

ASX Limited
Facsimile STRATAN SEcIRies praant ABN 98 008 624 691
20 Bridge Street
To Company Secrﬁwry Sydney NSW 2000
Company PHOSPHAGENICS LIMITED
Tex rumber 0396055999 PO Box H224
— i Australia Square
Toom ASX Limited — Company Anncuncements Office NSW 1215
Dat 27-Nov-2007
- 4 0v-200 Telephone 61 2 9227 (0334
Time 09:06:17 WWW.asx.com.au
Subject Confirmation Of Receipt And Release Of Announcement
DX 10427 Stock Exchange
Number of pages 1 only Sydney
MESSAGE:

We confirm the receipt and release to tae market of an announcement regarding:

Change in substantial helding

If ASX considers an announcement to be sensitive, trading will ba hatted for 10 minutes.

[ your announcement is classified by ASX as sensitiva, your company’s secunties will be placed into "pre-open” status on ASX's rading system. This means that
t-2ging in your company's securities is temporanly sto sped, to aflow the market time Lo assess the contents of your announcement. “Pre-open” is approximataly
0 minutes for most announcements but can be 50 minutes (approximately) for takeover announcements.

Crice “pre-open” period is complated, full trading of th * company's securities recommences.
PLEASE NOTE:

In accordance with Guidanca Note 14 of ASX Listing Fules, it is mandatory lo elodge announcements using ASX Online.
Fax is available for emergency purposes and costs AL38.50 (incl. GST). The only fax number to use is 1900 999 279.



PHOSPHAGENICS
7 November 2007

THE MANAGER
COMPANY ANNOUNCEMENTS OFFICE
ASX LIMITED

Dear Sir
Phosphagenics Limited
Change of Director’s Interest Notice — Professor J Mills

Attached for release to the market is an Appendix 3Y Notice advising of an increase
in the entitlement of Professor Mills to the Company’s ordinary fully paid shares.
Such change in interest occurring on Friday 2 November 2007 and arising from the
purchase on-market of 40,000 ordinary fully paid Phosphagenics Limited shares
at A$0.2436 a share.

Yours faithfully
Phosphagenics Limited

o7 LA

.

per Mourice Garbutt

Company Secretary
pohlasx\3y jm) 07 11 07

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5999
Web page: www.phosphagenics.com
Email: info@phosphagenics.com




Appendix 3Y
Change of Director's Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or decuments not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and muay be made public.

Introduced 30/9/2001.

Name of entity PHOSPHAGENICS LIMITED

ABN 32 056 482 403

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director MILLS, John

Date of last notice 15 March 2007 (Appendix 3Y)

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i} of the definition of “notifiable interest of a director”
should be disclosed in this part.

Direct or indirect interest REFER ANNEXURE “A”
Nature of indirect interest REFER ANNEXURE “A”
(including registered holder)

Note: Provide details of the circumstances giving rise (o the

relevant interest.

Date of change REFER ANNEXURE *A”
No. of securities held prior to change REFER ANNEXURE “A”
Class REFER ANNEXURE “A”
Number acquired REFER ANNEXURE “A”
Number disposed NOT APPLICABLE
Value/Consideration REFER ANNEXURE “A"
Note: If consideration is non-cash, provide details and estimated

valuation

No. of securities held after change REFER ANNEXURE "A"
Nature of change . _ REFER ANNEXURE “A”
Example: on-market trade, off-market trade, exercise of options,

issue of securities under dividend reinvestment plan,

participation in buy-back

+ See chapter 19 for defined terms.

11/3/2002
Appendix 3Y Page 2



Appendix 3Y
Change of Director's Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (if) of the definition of
“notifiable interest of a director” should be disciosed in this part.

(if issued securities)

Detail of contract NOT APPLICABLE
Nature of interest NOT APPLICABLE
Name of registered holder NOT APPLICABLE

Date of change NOT APPLICABLE
No. and class of securities to which interest NOT APPLICABLE
related prior to change

Note: Details are only required for a contract

in relation to which the interest has changed

Interest acquired NOT APPLICABLE
Interest disposed NOT APPLICABLE
Value/Consideration NOT APPLICABLE
Note: If consideration is non-cash, provide

details and an estimated valuation

Taterest after change NOT APPLICABLE

7 November 2007

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3Y Page 3




APPENDIX 3Y
Annexure “A”

7 November 2007
SCHEDULE OF DIRECTORS INTERESTS
COMPANY NAME : Phosphagenics Limited
PRESENT PREVIOUS
Appendix 3Y Appendix 3Y
(07/11/0) (15/03/07)
SHARES OPTIONS SHARES OPTIONS
ASX CODE POH POHOB POH POHOB
Name of Registered Holder(s)
Prof. John Mills & 164,667 Nil 164,667 Nil
Prof. Suzanne Mary Crowe (1)
Prof. John Mills & Prof. Suzanne 138,000 98,000 Nit
Mary Crowe <Portsea Superannuation
Fund A/C>(2)
TOTAL ENTITLEMENTS; 302,667 Nil 262,667 Nil
Total Issued Securities 603,439,181 | 59,632,673 603,439,181 59,632,673
Percentage entitlements 0.0502 NIL 0.0435 NIL

COMMENTS:

| Professor Mills has a legal and beneficial entitlement to the securities registered in the
above joint holding with Professor Suzanne Mary Crowe.

Movement in Entitlements: Shares

Balance, per Appendix 3Y, 15/03/07 164,667

Movement(s): nil

Balance, per Appendix 3Y, 07/11/07 164,667
2 Professor Mills is a beneficiary under the Portsea Superannuation Fund: No Change

Movement in Entitlements: Portsea Superannuation Fund Shares

Balance, per Appendix 3Y, 15/03/07 98,000

Movement(s):

Acquisition(s): on-market during normal course of trading of the official

lists of the ASX Limited

02.11.2007 at A$0.2436 a share 40,000

Balance, per Appendix 3Y, 15/03/07 138,000

pohtasx\3y (form) j mills 07 11 07




Sue Williams

From: ASX.Company.Announcements.Office@asx.com.au

Sent:  Wednesday, 7 November 2007 5:56 PFM

To: Mourice Garbutt

Subject: Confirmation of Release - POH - ASX Online e-Lodgement

ASX confirms the release to the market of Doc ID: 527050 as follows:
Release Time: 07-Nov-2007 at 17:58:42

ASX Code: POH

Announcement Title: Change of Director's Interest Notice - Prof J Mills

CONFIDENTIAIL EMAIL

The information in this email is confidential and may be privileged or subject
to copyright. It is intended for the exclusive use of the addressee(s). If you
are not an addressee, do not copy, distribute or otherwise act on the email.
If you have received the email in error, please contact the sender immediately
and delete the email. The unauthorised use of this email may result in
liability for breach of confidentiality, privilege or copyright. E-mail
transmissions cannot be guaranteed to be secure or error-free as information
could be intercepted, corrupted, lost, destroyed, arrive late or incomplete,
or contain viruses. The sender therefore does not accept liability for errors
or omissions in the contents of this message which arise as a result of e-mail
transmission.

7/11/2007




Mall Processing

Section
18N 14 2008
Washington, DC
19 October 2007 107
Company Announcement PHOSPHAGENICS
Dietary Supplement Update

Phasphagenics Limited (ASX: POH; AIM: PSG; OTCQX: PPGNY) provides an update on
developments with its dietary supplement commercial pariner NBTY Inc. (‘NBTY"™).

As advised to the market in October 2006, NBTY acquired the Ester-E® license agreement
between Phosphagenics and Zila Inc. as a consequence of its purchase of Zila
Nutraceuticals Inc. (“ZN1"). This agreement, signed in 2003, was for an initial five year term
and granted the rights to market Phosphagenics’ vitamin E phosphate as a dietary
supplement in the US, Canada and Indonesia.

Since NBTY's acquisition of ZNI, Phosphagenics and the NBTY group have been in
discussions to amend the terms of the license agreement. The parties have been unable to
reach agreement and consequently, the NBTY group has given notice to terminate the
agreement,

Under the terms of the agreement, the termination will be effective six months after notice.
Phosphagenics will therefore be entitled to minimum royalties as specified in the agreement
until April 2008 and anticipates minimal financiai impact as the agreement was due to expire
only a few months later, in July 2008.

Harry Rosen, Phosphagenics President and CEQ, said: “Nestlé Nutrition, our partner for
medical foods, and Phosphagenics have recently announced a phase 2 clinical trial to
establish the efficacy of our vitamin E phosphate in the management of metabolic syndrome.

"We will now pursue alternative commercial arrangements for our vitamin E phosphate in the
dietary supplement market. Additionally, following our positive preclinical studies, termination
of this agreement opens oppartunities to explore and potentially reposition and leverage the
use of our vitamin E phosphate in a multitude of markets, thus extracting additional value
from the product.”

ENDS....

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5989
Web page: www.phosphagenics.com
Email: info@phosphagenics.com




APPENDIX AND NOTES TO EDITORS

About Phosphagenics Limijted

Phosphagenics is a Melbourne-based, globally driven biotechnology company focused on
the discovery of new and cost effective ways to enhance the bicavailability, activity, safety
and delivery of proven pharmaceutical and nutraceutical products.

Phosphagenics’ core technology is built around the science and application of
phosphorylation, a process where the addition of a phosphate group has been found to
enhance the bioavailability, activity and safety of existing pharmaceuticals and
nutraceuticals, as well as to assist in the production of drug delivery platforms.

Phosphagenics’ shares are listed on the Australian Stock Exchange (POH) and the London
Stock Exchange’s Alternative Investment Market (PSG). An ADR ~ Level 1 program

was established in the U.S. with The Bank of New York Melion (PPGNY) for U.S. investors to
trade in Phosphagenics’ stock on the ‘over-the-counter’ market. In July 2007, this was
upgraded to the International OTCQX, a new premium market tier in the U.S. for international
exchange-listed compantes, operated by Pink Sheets, LLC.

For more information, please visit Phosphagenics’ web site at www.phosphagenics.com

Company Contact Details: US Investor and Media Contacts:

Mr Harry Rosen Mr Brian Ritchie/ Mr. Evan Smith, CFA
Phosphagenics Limited Financial Dynamics

President and CEOQ +1 212 850 5600

+61 3 9605 5900

Ms Mary Bennett

Phosphagenics Limited

Investor Relations Manager
+61 3 9605 5907

Safe Harbor Statement

This press release contains forward-looking statements based on current expectations of
future events. If underlying assumptions prove inaccurate or unknown risks or uncertainties
materialise, actual results could vary matenially from the Phosphagenics' expectations and
projections. Risks and uncertainties include general industry conditions and competition;
economic conditions, such as interest rate and currency exchange rate fluctuations;
technological advances and patents attained by competitors; challenges inherent in new
product development, including obtaining regulatory approvals; domestic and foreign health
care reforms and governmental laws and regulations.
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ASX

ASX Limited
Facsimile AUSTRRLIAN SECURIIES xewamat ABN 98 008 624 691
20 Bridge Street
To Company Secretary Sydney NSW 2000
Company PHOSPHAGENIZS LIMITED
Fax number 0396055999 f\'uost[?:l)i(aHszc‘;?:are
From ASX Limited — Company Announcements Office NSW 1215
t -Oct- i
Date 19-Oct-2007 Telephone 612 9227 0334 | |
Time 12:46:04 WWW.3sX.Com.au b 1
Subtect Confrrmation Of Receipt And Rel Of Ann ement
b i o cooe e DX 10427 Stock Exchange }
Number of pages 1 only Sydney
MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

Dietary Supplement Update

£ ASX considers an announcement io he sonsithe:, trading will be hafted for 10 minutes,

If your anncuncement is clissified by ASX as sensitive, your company’s securities will be placed info “pre-open” status on ASX's trading system. This means that
trading in your company's securities is temporarily stc pped, o allow the market time o assess the contents of your amouncement “Pre-open* is approximately
10 minates for most announcements bul can be 50 minutes {approximately) for 2keover announcements.

Once “pre-open” period is completed, kil trading of the company's seariities recommences.
PLEASE NOTE:

Im accordance with Guidance Note 14 of ASX Listing udes, itis mandatory b elodge announcements using ASX Online.
Fax is available for emergency purposes and costs A 338 50 (nel. GST). The only faxt rumber to use is 1900 999 273.




04 October 2007

PHOSPHAGENICS

Company Announcement

Nestlé Nutrition and Phosphagenics to commence
Phospha E® phase 2 clinical trial

Phosphagenics Limited (ASX: POH; AIM: PSG; OTCQX: PPGNY) and Nestlé Nutrition
(Nestig) today announced that they will jointly commence a phase 2 human ¢linical trial in
Austraiia to establish the efficacy of Phosphagenics' Phospha E®in the management of
metabolic syndrome.

Ethics approval has been obtained to conduct the double-blind phase 2 clinical trial which will
commence shortly.

Metabolic syndrome is characterised by a group of risk factors that increase the risk of
diabetes, coronary heart disease and other diseases associated with plaque build up in
artery walls, such as stroke. The American Heart Association estimates that 47 million U1.S.
residents have metabolic syndrome.

Dr Esra Ogru, Executive Vice President Research & Development at Phosphagenics, said:
“It is very rewarding to see Phospha E® progress down the clinical trial path after years of
pre-clinical testing. We have reached a very exciting stage of the development of this product
and are delighted to be aligned with the world's largest nutrition company as our partner.”

Nestié will fund the phase 2 clinical trials and will be granted a woridwide exclusive license
for the use of Phospha E® in medical foods, while Phosphagenics will manufacture and
supply Phospha E® to Nestié. The final commercial arrangements are expected to be
completed by the end of this year.

This new collaboration builds upon two pre-clinical dose response trials performed by Nestié
and Phosphagenics in 2006. The results of trials confirmed that, when given orally, Phospha
E® significantly reduced many of the key biomarkers associated with metabolic syndrome,
inflammation and cardiovascular disease,

ENDS....

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5999
Web page: www.phosphagenics.com
Email: info@phosphagenics.com




APPENDIX AND NOTES TO EDITORS

About Phosphagenics Limited

Phosphagenics is a Melbourne-based, globally driven biotechnology company focused on
the discovery of new and cost effective ways to enhance the bioavailability, activity, safety
and delivery of proven pharmaceutical and nutraceutical products.

Phosphagenics’ core technology is built around the science and application of
phosphorylation, a process where the addition of a phosphate group has been found to
enhance the bioavailability, activity and safety of existing pharmaceuticals and
nutraceuticals, as well as to assist in the production of drug defivery platforms.

Phosphagenics’ shares are listed on the Australian Stock Exchange (POH) and the London
Stock Exchange's Alternative Investment Market (PSG). An ADR ~ Level 1 program

was established in the U.S. with The Bank of New York Mellon (PPGNY) for U.S. investors to
trade in Phosphagenics’ stock on the ‘over-the-counter’ market. In July 2007, this was
upgraded to the International OTCQX, a new premium market tier in the U.S. for international
exchange-listed companies, operated by Pink Sheets, LLC.

For more information, please visit Phosphagenics’ web site at www.phosphagenics.com

About Nestlé Nutrition

Nestlé Nutrition is an autonomous business within the Nestlé group managing and
developing the group's speciality nutrition brands. Through science-based nutrition products
and services, Nestlé Nutrition helps enhance the quality of people’s lives by supporting
health and providing care for specific consumer groups with special nutrition needs at every
stage of life.

About 22 000 employees in more than 70 markets are part of Nestlé Nutrition. Its product
portfolic — covering infant nutrition, healthcare nutrition, performance nutrition and weight
management ~ includes such trusted and well-recognised brands as: NAN, GERBER,
LACTOGEN, NESLAC, CERELAC, BOOST, NUTREN, PEPTAMEN, RESOURCE,
OPTIFAST, POWERBAR, MUSASHI and JENNY CRAIG. More information at:
www.nestlenutrition.com.

About the Phosphagenics / Nestlé Pre-Clinical Studies

The final results of the two pre-clinical dose response trials announced to the market on
December 14™, 2006, confirmed that when given orally, Phospha E® significantly reduced
many of the key biomarkers associated with metabolic syndrome, inflammation and
cardiovascular disease. Additionally, the most appropriate dosage required to commence
human clinical trials was also determined. In these trials, animals treated with varying doses
of Phospha E® were shown to have statistically significant reductions in key parameters such
as plague formation, aortic vascular dysfunction, cholesterol, triglycerides and LDL-C (so-
called bad cholesterol).

About Metabolic Syndrome

Metabolic syndrome is characterised by a group of metabolic risk factors —abdominal cbesity
and elevated blood pressure, cholesterol, triglycerides and blood glucose The roct causes of
metabolic syndrome are overweight/obesity, physical inactivity, and genetic factors. it is
estimated that about 27% of adults in the US have metabolic syndrome and that one in three
overweight or obese people in the US have this condition. The condition is being diagnosed
with increasing frequency.
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About Phospha E®

Phospha E® is a patented derivative of vitamin E that has superior properties compared to its
parent molecule. For example, Phospha E® has been shown to be better absorbed than
vitamin E, both orally and through the skin, to lower cholesterol and triglycerides, prevent the
formation of plaque in heart arteries, as well as having unigue anti-inflammatory properties.

Phospha E® has applications across all three nutraceutical market segments, and is currently
sold internationally as a dietary supplement by NBTY Inc (under the name of Ester-E™) and
is marketed worldwide in the personal care market as Vital ET™ by ISP Corporation.

Company Contact Details: US Investor and Media Contacts:
Mr Harry Rosen Mr Brian Ritchie

Phosphagenics Limited Financial Dynamics

President and CEO Tel +1 212 850 5683

Tel +61 3 9605 5900

Ms Mary Bennett
Phosphagenics Limited
nvestor Relations Manager
Tel +61 3 9605 5907

Safe Harbor Statement

This press release contains forward-looking statements based on current expectations of
future events. If underlying assumptions prove inaccurate or unknown risks or uncertainties
materialise, actual results could vary materially from the Phosphagenics' expectations and
projections. Risks and uncertainties include general industry conditions and competition;
economic conditions, such as interest rate and currency exchange rate fiuctuations;
technological advances and patents attained by competitors; challenges inherent in new
product development, including obtaining regulatory approvals; domestic and foreign health
care reforms and governmental laws and regulations.
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ASX

ASX Limited
Facsimile AETIALIN SEEISIES Fiane ABN 98 008 624 691
20 Bridge Street
To Company Secretiry Sydney NSW 2000
Company PHOSPHAGENIZS LIMITED
Fax number 0396055999 :uost?:;i(angz:are
from AS5X Limited — Company Announcements Office NSW 1216
Late _ 04-Oct-2007 Telephone 612 92270334 -
Time 09:20:27 WwWw.asx.com.au
Subject Confirmation Of Receipt And Release Of Anmouncement DX 10427 Stock Exchange
Number of pages 1 only Sydney
MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

Nestle Nufrition - POH commence Phospha E Phase 2 Trial

{f ASX considers an amnouncement to be sensithes, trading witl be halted for 10 mimstes.

If your announcement is classified by ASX as sensive, your company’s securities will be placed into “pre-open” status on ASX's trading system. This means thal
trading in your company's securities is temporarily st pped, to atiow the matket time fo assess the contents of your amouncement *Pre-open” is approximately
10 minutes lor most announcements but can be 50 mimses (approximately) for keover anncuncements.

Onze "ore-open” period is completed, Lill trading of the company’s securities recommences,
PLTASE NOTE:

fr 2ccamdance with Guidance Note 14 of ASX Listng ules, itis mandatory o elodge annquncements using ASX Onfine.
Fax iy available for emergency purpeses and costs A 33850 (ol GST). The only fax rumber to use is 1900 993 279,

——— -
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Mall Processing

Section

Aan 14 2008

Weshington. O PHOSPHAGENICS
28 September 2007
THE MANAGER
COMPANY ANNOUNCEMENTS OFFICE
ASX LIMITED
Dear Sir
Phosphagenics Limited

Change of Director’s Interest Notice — Mr M D Preston

Attached for release to the market is an Appendix 3Y Notice advising of variations in
the entitiement to the Company’s ordinary fully paid shares of Mr M D Preston.

MTr Preston has advised that this sale of 95,000 shares completes the order for the sale
of 200,000 shares.

Yours faithfully
Phosphagenics Limited

per Mourice Garbutt

Company Secretary
pohasx\dy mpd 28 09 07

Phosphagenics Limited
ACN 056 482 403  ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile; 61 3 9605 5999
Web page: www.phosphagenics.com
Email: info@phosphagenics.com



Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents
given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity PHOSPHAGENICS LIMITED
IABN 32 056 482 403

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director PRESTON, Michael David

Date of last notice 25 SEPTEMBER 2007 (Appendix 3Y)

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, inferests which come within paragraph (i} of the definition of “notifiable interest of a
director” should be disclosed in this part.

Direct or indirect interest Refer Annexure “A”

Nature of indirect interest (including Refer Annexure “A”
registered holder)

Note: Provide details of the circumstances giving rise to the
relevant interest,

Date of change Refer Annexure “A”
No. of securities held prior to change Refer Annexure “A”
Class Refer Annexure “A’
Number acquired Nil - Refer Annexure “A”
Number disposed Nil - Refer Annexure “A”
Value/Conslderation Nil - Refer Annexure “A”

Note: If consideration is non-cash, provide details and
estimated valuation

No. of securities held after change Refer Annexure “A”

Nature of change Refer Annexure “A”
Example: on-market trade, ofi-market trade, exercise of
opfions, issue of secunlies under dividend reinvestment

plan, participation in buy-back

+ See chapter 19 for defined terms.

11/3/2002
Appendix 3Y



Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (i} of the definition of
“notifiable interest of a director” should be disclosed in this part.

Detail of contract

NONE

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required
for a contract in relation to
which the interest has changed

Interest acquired

Interest disposed

Value/Consideration

Note: If consideration is non-cash,
provide details and an estimated
valuation

Interest after change

+ See chapter 19 for defined terms.

11/3/2002
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Annexure “A”
to Appendix 3Y

28 September 2007

This is the Annexure “A” of one page referred to in the Appendix 3Y Notice (Change of

director's interest) for Michael David PRESTON dated 28/09/07

Entitlement and Present Previous
Registered Holder Appendix 3Y Appendix 3Y
28/09/07 25f08/07

Michael David PRESTON

entitiement held by:

e Self 1,381,773 1,476,773
o Michael & Sherri PRESTON 790,886 790,886

Total Entitlement 2,172,659 2,267,659

Total issued Shares 603,440,906 603,440,906

Percentage E ntitlement 0.36% 0.375%

Movements:

1 | Michael PRESTON

Balance, per Appendix 3Y, 25/09/07 1,476,773
LESS On-market sales in normal course of trading:

26/09/07 at 25.0 cents [completion of order] -95,000
Total Disposals -95,000
Balance, per Appendix 3Y, 28/09/07 1,381,773

2 | Michael & Sherri PRESTON

Balance, per Appendix 3Y, 25/09/07 790,886
NO CHANGE -
Balance, per Appendix 3Y, 28/09/057 790,886

COMMENTS:

1 Mr Preston has a legal and beneficial entittement to the 1,381,773 shares in the
capital of Phosphagenics Limited and as registered in his name in the Register of
Members.

2 Mr Preston has an entitement to the 790,886 shares in the capital of

Phosphagenics Limited as registered jointly with his spouse, Mrs S Preston, in

the Register of Members.
plasx\3y mdp 28 09 47

+ See chapter 19 for defined terms.

11/3/2002
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ASX

SECURTT ASX Limited

Facsimile METRAAY s et AEN 88 008 624 691

20 Bridge Street
To Company Secretary Sydn eygNSW 2000
Company PHOSPHAGENIZS LIMITED
Tax number 0396055999 PO Box H224

Australia Square
frem ‘ ASX Limited — Company Announcements Office NSW 1215

3 01-Oct-2 o
D—a i 1-0c1-2007 Telephone 61 2 9227 0334 -
Time 08:21:55 WWW.asX.com.au
Subject Confurmation Of Receipt And Release Of Announcement
. DX 10427 Stock Exchange

Number of pages 1 only Sydney
MESSAGE:

We confirm the receipt and release to t1e market of an announcement regarding:

Change of Director’s Interest Notice - Mr M D Preston

1f ASX considors an announcement to be seasitive, trading will ba halted for 10 minutes.

If your announcemant is classifiad by ASX as sensitivs, your company's sacuritiss will be placed into "pre-opan” status on ASX's trading system, This means that
trading in your company’s securities is tamporarily sto 3ped, to allow the market tine Lo assess the contents of yeur stmouncement. "Pre-open” is approximatsly
10 minutes for most announcements but can be 50 minutes (approximately) for takeover announcemants.

Cree “pre-open” paried is completed, full trading of th 3 company’s securities recommences,
FLEZASENOTE:

i zeserdance with Guidance Note 14 of ASX Listing Rules, it is mandatory to ¢lodgs announcements using ASX Online.
Fax s available for emergency purposss and costs AL38.50 fincl GST), The only fax number to usais 1300 999 279.




